NudopmanmoHHbIA JOKYMEHT 00 MHBECTUIIMOHHOM Iae

pPoCCHiCKOT0 OHPKEBOT0 MAaeBOr0 HHBECTHIIMOHHOTO (pOH/IA

NudopManinoHHbIi TOKYMEHT
NHBeCTHIMOHHBIH A POCCUIICKOT0 OMPKEBOT0 MA€BOI0 MHBECTUIIHOHHOTO GoHaA

Hpe,I[OCTaBJ'IHeTCSI B COOTBCTCTBUHU C YCTAHOBJICHHBIMHU Tpe6OBaHI/I${MI/I. He saBnsercs
I/IH,I[HBI/I,HyaHLHOﬁ HHBGCTHHHOHHOﬁ peKOMeHHaHHeﬁ 50048 PCKIaMHbBIM MaTCpHaJIOM.
I/IH(l)OpMaIII/IH INpuBCACHA MOJid TIOHHMMAHUA CYIICCTBCHHBIX XAapaKTCPUCTUK HU  PUCKOB

HMHBCCTUIMOHHOTO I1ast pOCCI/IfICKOFO 6I/Ip)I(eBOFO macBOro HHBCCTUIIMOHHOI'O (1)OHIla.

IT0 He BKJIAA
BbI MoKeTe MOTEPATH BCE, YTO BJIOKUIH
CpencrBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAAPCTBOM

B cayuyae morepb KoMIneHcanui He MPeAYCMOTPEHO

OO0mme xapaKkTepuCTHKHA HHBECTHIMOHHOTO NAasl POCCHIICKOro OMpKeBOro naesoro

HHBECTULHOHHOIO GoHaA:

HHBeCTUITMOHHBIH Mail pocCUCKOT0 OUPKEBOT0 TA€BOT0 MHBECTUIIMOHHOTO (hoHaa (mait BITU®D)
- 9TO IIeHHast Oymara, KoTopasi y0CTOBEPSIET JIOJIO €T0 BIaelblla B MpaBe o01ei COOCTBEHHOCTH
Ha HMYILECTBO, COCTaBJSIOLIEE MAaeBOM WHBECTHIIMOHHBIM (OHJ, MpaBo TpebOBaTh OT
YOPaBISIIONIEH KOMIAHUU HAJIEKALIEro JOBEPUTENBHOrO yrpaieHus umyiiectBom [IMD B
COOTBETCTBUU C MpaBUJIAMHU JOBEPUTEIBHOIO YIIPABICHUSA, NOKYIKa M IPOJa¥a KOTOPOH
MIPOUCXOIUT Ha OupxKeBbIX Toprax. Takxke maii [IM® ynocTroBepser mpaBo MoydyeHus 10Xoja OT
JIOBEPUTENIBHOTO  ympaBieHuss wumymectsoM [IM®, ecaum mnpaBwiaMu JOBEPUTEIBHOTO
YIpaBJIeHUs MPEITyCMOTpPEHA BbIIUIATa TAKOro goxoza. IIpaBuiia JOBEpUTENHHOIO YIpPaBICHUS

[MN® my0nukyroTCs Ha caifTe yrpaBisioed KOMIIaHNH.




JlukBupnocts maeB bBIIM® wu CconocTaBUMOCTh HMX LEH C PAaCYETHOM CTOMMOCTBIO
WHBECTUIIMOHHOTO Tas O0ECIeunBaeTCs MapKeT-MEUKEepOM, [EHCTBYIONIMM Ha OCHOBAaHUU
CIICIIMAJILHOTO JIOTOBOpa C OWp)KEeW Ha NPEIyCMOTPEHHBIX IIpPaBUJIAMH JOBEPHUTEIHHOTO

yIpaBiIeHUS YCIOBUSIX.

Pacuernas uena onnoro nas BIIM® onpenenseTcs Ha OCHOBaHUM TEKYIIUMX PHIHOYHBIX II€H HA
akTuBbl, BXxosmue B BITU®, u mybnukyeTcst Ha caiiTe OUpKH.

IlepedyeHb akTUBOB, B KOTOPBIE YIIPABJIAOIIAs KOMIIAHUS MOKET HHBECTUPOBATh cpeactsa bITN D,
CTPYKTypa 3THUX aKTHUBOB ONPEICISAIOTCS B MHBECTHIIMOHHOM JEKJIApalllH, COJEpIKAICUCs B

IpaBUJIax JIOBEPUTEIHHOTO yIPaBICHUS (POHIOM.

Kaxnapiii mait BIIM® ynocToBepseT OOMHAKOBYIO JIOJII0 B IpaBe OO0IIeld COOCTBEHHOCTH Ha

HUMYILIECTBO, cocTaBistomee bITN®.

3a cuer wumymecrtBa I[IM® ynnaunBaercs BO3HArpaKACHUE YIPABISIONIEH KOMIIAHUH,
CIELHUAIN3UPOBAHHOMY JCIIO3UTAPHUIO, PETUCTPAaTOPy, a TaKKe OIUIAYMBAIOTCA PAaCXOBbl,
CBSI3aHHBIE C JOBEpUTEIbHBIM ynpasieHueM [I®. Pasmep Takux pacxonoB M BO3HArpaKJICHUN

YKa3aH B IIpaBWJIax J0BEpUTEIbHOrO ynpasiaeHus [TUD.
OcHOBHBIE PUCKH:
PuIHOYHBIN pUCK (PUCK HETraTUBHOIO M3MeHeHHus cToumMocTH nass BITU®).

Croumocts npunajyiexkamero Bam mas BIIM® moxeT kak pacTd, Tak U CHUXKAThCS, U POCT
CTOMMOCTH B MPOIIIJIOM HE 03HadaeT pocta B OyaymieM. CyliecTByeT pUCK TOro, 4To Bel moHeceTe
yOBITKH B pe3ynbTare cHiKeHus: croumoct nasi BIIM®. Puck yObITKOB CBSI3aH MPEXkKIE BCETO C
W3MEHEHUEM PBIHOYHOW CTOMMOCTH aKTUBOB, cocraBistommx bBIIM®, nanpumep axuwmi,
o0suranui, 1 UHBIX aKTUBOB, JIOMYIIEHHBIX K OPTraHM30BaHHBIM TOpraM. Takke, B OTAEIbHBIX
cay4dasx, croumocts nasg bIIM® moxer ymacte 10 «Hymns», Toraa Bel Moxere morepsATrs Bce
BJIO’KEHHBIE cpeAcTBa. OOpaTuTe BHHMMaHUE, 4YTO TeKyias peiHO4Has IieHa BIIM® wmoxer

oTnuyatbes oT pacueTHo 1eHbl BITN®, myOnukyemoit Ha caiiTe OUpXKH.
Puck nukBHIHOCTH

JIMKBUTHOCTB, TO €CTh BO3MOXXHOCTh TipoAath mnaii BITN® B m060if MOMEHT 6€3 CYIIeCTBEHHOTO
CHIDKEHUSI €r0 CTOMMOCTH, 3aBHUCHUT OT CIpOca W MPEIJIOKEHUS Ha PBhIHKE, a TaKKe HHBIX
¢dakTopoB. B cBsi3U ¢ 0COOEHHOCTAMHU pa3MelleHus, MOKYNKHU U npoaaxu nau bIIM® moryt ObITh

Oonee JIMKBU/JHBI, YCM IIaH APYTUX (pOHI[OB, o6pa1uarom1z1xc;1 Ha 6Hp>{<e, OJHAaKoO B JII000M cIy4dac




BbI MOKETE CTOTKHYTHCS B ONIPEACICHHBI MOMEHT C HEBO3MOKHOCTBIO ITPo1aTh cBou nau bITN®
WU C TeM, 4T0 BaM mpuaercs mpoaaTh UX ¢ CylIIeCTBEHHBIMU YOBITKAMH M3-32 CHIKEHHS CIIPOCca
Ha HUX WIM KaKUX-JIMOO OrpaHM4eHud Ha ux oOpamienue. OOparute BHUMaHHE, YTO 00BEM
MOKYNKH  yINOJHOMOYEHHBIM JIULIOM HWHBECTHIMOHHBIX I[1a€B OrPaHUYeH O00BEMOM,

MPelyCMOTPEHHBIM MpaBUIaMH J10BEepUTEIbHOTO yrpasieHus [IND.
Puck HapymieHusi npaBuJI 10BepuUTeJIbHOr0 ynpasjienus [T ®

Brb1 HeceTe puck MosydeHus YObITKOB BCIIECTBUE HAPYIICHHSI YIIPABISIONICH KOMIaHUEH IpaBIl
noBeputenbHOrO yrparienus [IM®D, B ToM 4nciae HECOOTBETCTBUS COCTaBa aKTUBOB (OHJA
WHBECTUIIMOHHON Jekimapanuu (OoHAA W3-32 HEKOPPEKTHBIX JEHCTBUN wiu Oe3nelcTBus
pabOTHUKOB YIpPAaBIAIOIIEH KOMIAHUHM, HECOBEPIICHCTBA WM OIIUOOYHBIX BHYTPEHHHUX
MIPOLIECCOB YIPABIISIIOIICH KOMIAHUH, ONEPAMOHHBIX COOEB, HEOCTATKOB MH(OPMAIIMOHHBIX,

TCXHOJOTHYCCKHUX U UHBIX CUCTEM.
Komuccun

ITpu cnenkax ¢ nasmu BITNM® B3umaercs komuccust 6pokepa 3a UCIOIHEHUE TOPYUCHUH, a TAKKe
MOTYT B3UMAaThCsi KOMHUCCHM OWpXKM M KIMPUHTOBOM OpraHU3allid 3a COBEPLICHHE CJIENKH,
KOMUCCHS ICTIO3UTapHsl 3a yUeT MpaBa coOCTBEHHOCTH UHBecTopa Ha nail BIIN®. Pa3meps! Bcex

Tapru(oB MOKHO HalTH Ha caiiTe OpoKepa, AEMO3UTAPHs, KIUPUHIOBON OpraHU3aIK U OUPIKU.
Kano0bl u npeaIoKeHUus:

Kanobel u npemnoxenust Bel Mokere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOpETyJIMPyEMYIO OpraHu3aluio B cpepe (PUHAHCOBOTO PHIHKA, WIEHOM KOTOPOH SBISeTCS

Takoi 6poxep, unu B bank Poccun.




